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TOCETHER with all aud singelar the rights, members. bereditsonts amd sppanterinos to th- e beloning or 10 any way
incider? or appertaining, indiding all bindt-in stoves and refrizertons heating air cunditoning, plusaten and dectneal intezes wll
to wall carpeting, fornas aral wates. amd any ther cuipient of fintures tow of Bereatter sttacbhal o ted or hitted oy pmanrer,
? it being the intention of the partics hereto that all sudh fisters and equipisent, wther than botschobd frrmstrre. b cuzsselennd 2 past ol
the realty.
i TO HAVE AND TO HOLD all and singular the said premises unto the Moztgazoe. its suaomsns arad aseizos forever. ]
The Mortgicor fepresents amd warrants that said Morteazor is seized of the stove dosnbuald pranie i foe sunple absolute; that
the above desinbed premises are free and dear of all Eers or other encnnbrarce: thet the Morioazor is ban fuily capuacrad to con-
i vey or etumber the sane; ad that the Mortzagor will forerver deford the ~eid premises unto the Mortgazer, its suouenors arsd assigns,
from arsd 2gainst the Mortgagor and every person whomsoever Limfully (liisiing or to claim the seine or any pant thereol.
: THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
2 1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidersal by said promissory pote at the ; ‘
times arad in the manner therein provided. O-
2. That this mortgage will sceuse the Morteagee for any additional sums which may Ie advanoal hereafter, at the option of the 3
i Mortgazee, for the pavment of faves, or public assessients, hazard insurance preminms. repaiss of oliier such puspowes pupiant to the i =o -
: provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortzazer to the Mortzazor uneder i
i the anthority of Sec. 43-53, 1962 Code of Liws of South Carolina, as amended, or similar statetes: arsl all stns o 2hoatcad shall bear I
interest at the same rate or rates as that provided in said note vnless otherwise agreed upon by the partics amd shall be payable at the S
: Jemand of the Morgagee, unless otherwise provided in writing
; 3. That Moerigagor will keep the irnprovements on the mortgagal premises, whether now existing or hercafter to be encted, insured ;
: szainst boss by fire, windstorm and other hazards in a sum not less thun the balirce due hercisler 2t any tine and in 2 dompany of !
. wnpanies acceplable to the Mortzagee, amd Mortzagor does hereby assizn the policy or policies of instrare to tie Mertzaioe ard i
azrees that 211 such policies shall be held by the Mortgagee should it so require ard shall simlude loss pay able Lo in Foor of the %
} Mostgsgee; ard in the event of loss, Mortgazor will ghe immadiate rotive thercof to the Moztgazee by rezisterad sl and should the :
. Mostuagor «t any lime fail 2o keep said premises insured or fail to pay the premiums for sich insurame, then the Muoitzager may cause £
such improrements to be insured in the name of the Mortgagor and reimbusse itself for the cost of suh insurasae, with interest as
; tereirabove provided.
. 4. That the Mortzagor will keep all improvements upon the morteaged premises in xood repair. arad should Mostzazor fail to do
w. the Mortzazee may. at its option, enter npon said premises and make whatever repairs are pecossany ard charse the evpensss for such
repairs to the mortgage debt and collect the same under this motgage. with interest 2s hereinabove provided.
5. That the Mortzazee may at any tine require the issnance and imaintenance of insurance upon the Tife of am person oblizated
: under the indebtedness secured hereby in a sum sufficient to pay the miortgage debt. with the Mortgagee as beneficiary, ar<d it the
grtl;mzums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevonie a part of the mortgage
1 ebt.
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H 6. That Morlzagor agrees to pav all taxes and other public assessments fevied azainst the moztgazed premises on or'before the e
? dusz ifates thereof and to exhibit the receipts therefor at the offices of the Morteagee immaliately upon payment, and shouki the Mort- .

zagor fail to pay such taves and assessments when the same shall fall die. the Mortgagee may, at its option. pay the same and charge
the amouats so paid to the mortzage debt and collect the same undes this mortgaze, with interest as above provided.

7. That if this mortgage secnres a “construction Jean”, the Mortgagor agrevs that the principal amount of the irdebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and condi-

ti(ius of 3 Construdion Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

S. That the Moitgazor will not further encumbxer the premises above describad, without the prior consent of the Mortgagee, and
should the Morteazor so encumber such premises, the Mortgagee may. at its optwn. declare the indebledress hereby secured to
immediately due and payable and may institute any proceedings necessary to vollect said indebtedness.
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9. That should the Mostzagor alienate the mortgaged premises by Contract of Sale. Bond for Title. or Decd of Conveyance, and
the within mortgage indebtediiess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitzage indebtedness, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest 1
rate on the loan balance existing at the tiine of transfer modified by increasing the interest rate on the said Toan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law. or a dsser increase in interest rate as may
% be determined by the Association. The Association will notify the Mortzagor o his purchaser of the rew interest rate and monthly pay-
: ments. and will mail him a new passhook. Skonld the Mortgagor, or lis Purchases, fail to comply with the provisions of the within
. paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sevured to be inmmediately due and pavable and may
. institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal and interest as due on the promisosy note and the samne shali be
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mosteagee, or any stipulations set out in this mortgage. the Mortgavee, at its option. may write to the Mortgagor at his Jast known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgasor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halince for the remaining term of the loan or
for a lesser term to the maximmun rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly payments witt he adjusted accordingly.
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11, That shonld the Mortgazor fail to make pavionents of principal and irdenat as due ou the promissory note and should any monthly
installment become past due for & period in evess of 15 days, the Mortzer may collect a “late charge” not to exceed an amount

equal to five (3% ) per centum of any such past due installnent in onler to cover the extra expense incident to the handling of such
delinquent payments.
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12, That the Mortgagor herchy assiyns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so fony as the debt hereby secnred is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or Hie insurance premiuwms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocopied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without Liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgaszee. withont liahility to the Mortagor. wntil notificd to the contrary by the Mortgagee; -
and should said premises at the time of such default be occupied by the Montgazor, the Moilzagce may apply 1o the Judge of the
County Couit or to any Judge of the Coust of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authorily to take possession of said premises and colect such rents and profits. applying said rents, after pay-

in;lzl lh(erdcost of collection, lo the mortgage debt without liability b account for anything more than the rents and profits actually :
collected. %
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13. That the Mortgagee. at its option, may require the Mortgagor o pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in wiid note: a sum ,
equal to the premitms that will next become due and payable on policies of wmorteige gnaranty insurance Gif applicable), fire and other 4
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premivms. taxes. and assessments will be due and payvable, such sums to be held by Mortagee to pay <aid preminms, taxes and
special assessments. Should these payments exceed the amount of pasments actually made by the Mortragee for taxes. assessments. or T
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments te be made by the Mortgagor: if, however, 3
said sums shall be insufficient to niake said pavments when the same shall become due and pavable. the Mortwagor shatl pay. to the '
Mortgagee any amounts necessary to make up the deficiency. The Mortwagor further agrees that at the end of ten vears from the date 3

I hereof, Mortgagee may, at its option. apply for renewal of mortzage guaranty or similar insurance { if applicable} Covering the balance ;
then remaining due on the mortgage debt. and the Morteagor may. at its option. pay the single preminnn required for the remaining
vears of the tenm. or the Mortgagee may pay such preminm and add the same ta the mortrage debt. in which event the Morteagor shall

repay to Mortgagee such preminm payment. with interest. at the sate specified i said promissory note. in equal monthly instaliments \ 4
over the remaining payinert period. Lig
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